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& Alan Štiffblmart ,aswear for affirm) that, to the best of

my knowledgeAndbelief ille accompanying financini statement andsupporting schedutospertaining tonhe firm of
nonsolidátedFinandial Investments, loc. , as

of December3% , g 17 , are truerand correct. I sur(her swear (or afurm) that

neither the company nor any partner, proprietor, priacipal officer or direckorhassany proprietary interest in any account

etassified solely as that of a:customeri expept as follows:

GañLb.¿AñDENrlEIER
NotaryPublic- NotarySeal

ootaleof Missoun
CommissionedforSt.LouisCounty

MyCommissionExpires:March30,2020,
t:omrvat;iori Number:12528764

Ptsside .

Carl Bardenheier

Notary Public

This report **contains (check all applicable boxes);
(a) Facing Page.

e (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statembot of Changes in Financial Condition.
(e) Statenrent of Changes in Stockholders' Equity or Pártnors' or SöleProprietors' Capital.
(f) Statement of Changes in Liebilities Subordinated to Claiits of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determinatiori of Reserve Requiremerits Bursuantto Rule 15c3-3.
(i) Information Relating to the Possession or Control Requireinents Under Rule 15c3-3.

[] (j) A Reconciliation, including appropriate explanation of the Comptitation of Net Capital Under Rule i503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unauditod Statements dfFinancial Condition with respect to methods of
consolidation.

6/ (I) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
() (n) A report describing any materiaHnadequacies:found to exist or foundto have existed sineathe date ofthe previous audit

**For conditions of confidential treatment of certain portions of thir filing, :seesection 240.!7a-5(e)(3).
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CERTIFÆbPUBUC ACCOUNTANTS

Repe öffndependentlegiateited Pbliehetoanting Tina

The Board of Directors andStockholders
Consolidated Financial Investments, Inc.:

Opinion ofthe Financial3tatement

We have audited the accompanying statement of financial condition of Consolidated Financial
investments, Inc. (the Company) asof December 31,2017,and the related notes (collectively referred to
as the financial statement). In our opinion, the statement of financial condition presents fairly, in all
material respects, the financial position of Consolidated Financial Investments, Inc. as of December 31,
2017 in conformity with accounting principles generally acceptedinthe-United States of America.

nasisfor Dpinion

This financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement basedon our audit. We are a public accounting
firm registered with the Public Conipany Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assuranceabout whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statement. Our audit also included

evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement. We believe that our audit provides a
reasonable basisfor ouropinion.

À#line. Min.eeee#g4%

Wehan servedasthe Company'sauditor since 200%

St.Louis,Missouri
February 15, 2018



CONSOLIDATED FINANCIAL INVESTIVIENTS, (NC

Staternent of Financial Gondition

December 313 2017

AGSETS

Cash and cash equivalents Š %$04
Deposits with clearing organizations $ÓÒÓ0
Receivable from clearing broker M$d0
investments in equity securities, at estimated fair value $84%$
Furniture and equipment, net of accumulated

depreciation of $77,214 1,133
Other assets å835

$ 390684

LIARILITIES ANDSTOCKHOLDERS' EQUITY

Liabilitteet
Accourits payable and accruedexpenses 24338
Subgrdipäteiborrowings 40 000

TD4 SSB

Comrniteents and contingencies

Stockholders equity:
Capital stock, no par value; 30,000 shares authorized;

1;250shares issued and outstanding 21 000
Additional paid-in capital 133 280
Accumulated deficit (n$ š34)

Total stockholders' equity 88 346
$ 684

See accompanying notes to statement of financial condition.



OONSOlJDATEØRNÄlššiALNIVESTMNITŠ,INC.

Notes to Statementof RinandialCandition

Desernber31, 2017

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Consolidated Financial Investments, Inc.(the Company) is a broker-dealer registeredwith
the Securities and Exchange Commission (SEC) and is a member of the Fingnelål
industry Regulatory Authority (FINRA), the Municipal Securities Rulemaking Board
(MSRB), and the Securities investor Protection Corporation (SIPC).

The Company has an agreement (the Agreement) with a clearing broker (the Brokegte
clear securities transactions, carry customers' accounts on a fully disclosed basis, and
perform certain recordkeeping functions. Accordingly, the Company operates under the
exemptive provisions of SEC Rule 15c3-3(k)(2)(ii).

The accounting and reporting policies of the Company conform to generally accepted
accounting principles within the broker-dealer industry. Following is a description of the
more significant of the Company's accounting practices.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those
estimates.

Revenue Recognition
Securities transactions and related revenues and expenses are recorded on a settlement
date basis, which does not differ materially from a trade date basis.

Furniture and Equipment
Furniture and equiprnent are carried at cost. Depreciation is computed on both straight-
line and accelerated methodsfor financial reportingpurposesover three to five years.
Depreciation expense of $1,133 was charged to operations for the year ended December
31, 2017.

Income Taxes

The Company has elected to be taxedasa Stibchapter "S"Gorporation. As a Subchapter
"S" Corporation, the Company does not pay federal or state corporate income taxes on
its incorne; instead, the stockholders are liable for individual income taxes on the
Company's takable income. Therefore,no provision for federal or state income taxes is
included in these financial statements.

Cash and Cash Equivalents
The Company considers investments with an original maturity of three months or less to
be cash equivalents.



CQitSDLD1ATED FINANGAL INVESTMENT$,(NG.

Notes to Stäteinent of Financial Cohdition

Fair Value Measurements

The Company uses fair value measurements to make fair value disclosures. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. In determining fair
value, the Company uses various methods, including market, income, and cost
approaches. Based on these approaches, the Company uses certain assumptions that
market participants would use in pricing the asset or liability, including assumptions about
risk and/or the risks inherent in the inputs to the valuation technique. These inputs can
be readily observable, market corroborated, or generally unobservable inputs. The
Company uses valuation techniques that maximize the use of observable inputs and
minimize the use of unobservable inputs. Based on the observability of the inputs used
in the valuation techniques, the Company is required to provide the following information
according to the fair value hierarchy. Financial assets and liabilities carried and/or
reported at fair value will be classified and disclosed in one of the following three
categories:

- Level 1 - Vaidatibusfar assets ertd liabilities traded in active exchange matkets,
such as the New York Stock Exchange. Level 1 also includes U.S.Treasury and
federal agency securities and federal agency mortgage-backed securities, which gre
traded by dealers or brokers in active matkets. Valuations are obtained from readily
available pricing sources for market transactions involving identical assets or
liabilities.

- Levei 2 - Valuations for assets and liabilities traded in less active dealer or broker
markets. Valuations are obtained from third-party pricing services for identical or
similar assets or liabilities.

Level 3 - Valuaticosfor assetsarid liabilitiesthat are derived from othervaluation
methodologies inotuding option pricing models, discounted cash flow models, and
similar techniques, and not based on market exchange, dealer,or valueassigned to
such assets or liabilities.

The only assets of the Company that are carried at fair value on a recurring basis at
December 31, 2017 are the trading account investments, which use Level 1 valuatiorts.

Subsequent Events
The Company has considered all events occurring subsequent to December 31,2017 for
possible disclosures through February 15, 2018 the date these financial statements were
available to be issued.



CONSDLDIATED FINANCIAL INVESTMENTO, INC-

Notesto 5tafadant of FinañolalCondition

( ontinued)

NOTE 2 - CLEARING ARRANGEMENT

The Agreement provides the Broker with liens upon all of the Company's property held
by the Broker,including, but not limited to, securities, deposits, monies, and receivables.
These liens secure the Company's liabilities and obligations to the Broker. Pursuant to
the Agreement, the Company maintains with the Broker, as collateral against losses due
to nonperformance by its customers, a minimum deposit of $50,000.

NOTE 3 - TRADING ACCOUNT INVESTMENTS IN EQUITY SECURITIES
Investment securities owned by the Company at December 31, 2017 consisted of 500
shares of NASDAQ Stock Market, Inc. common stock, which are carried at estimated fair
value based on current market quotations.

NOTE 4 - NOTE PAYABLE AND SUBORDINATED BORROWINGS
The Company entered into subordinated debt agreements with three of its stockholders
on October 31, 2012 in the amount of $80,000. The subordinated debt agreements bear
interest at the rate of 10%, payable quarterly through the scheduled maturity dates. Of
the total $80,000 outstanding, $60,000 of such subordinated debt agreements mature on
October 30, 2021, and the remaining $20,000 on October 30, 2022.

NOTE 5 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2017, the Company had net capital of $149,229, which
was $99,229 in excess of its required net capital of $50,000. The Company's ratio of
aggregate indebtedness to net capital was .16 to 1.

4



dddŠOLOláTND EINANCIAL INVESTMENTS ANC.

Notesto Statementof Fiential Öándition

(continued)

NOTE 6 - FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK
In the normal course of business, the Company executes, as agent, transactions on
behalf of customers through a clearing broker. If the agency transactions do not settle
because of failure to perform by either the customer or the counterparty, the Company
may be obligated to discharge the obligation of the nonperforming party and, as a result,
may incur a loss if the market value of the security is different from the contract amount
of the transactions. The Company did not experience any material losses of this nature
during the year ended December 31, 2017.

The Companydoes not anticipate nonperformance by the customers' counterparties in
the normaltourse of business.The Company's policy is to monitor its market exposure
and counterpdy risk. In addition, the Company has a policy of reviewing, as considered
necessaq, theseredit standing of each counterparty and customer with which it conducts
business.



Consolidated Finányial Investments, Ing.

Schedule of SIPC Assessment and Payments

For the Year Ended December 31,2017



Consolidated Financial Investments, Inc.
DECEMBER 31,2017
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hdependent Accountants>Agreed-Upon Procedures Report on
Sáhedule of Assessrnentend Payinents (Form $IPC-7)

The Board of INrectors
densolidated Finaneigl Investruents, Íña.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessmentand Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year endedDecember 31,
2016, which were agreed to by Consolidated Financial investments, Inc. (the Company) and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,and SIPC, solely to
assist you and the other specified parties in evaluating the Company's compliance with the applicable
instructions of Form SIPC-7. The Company's management is responsible for the Company's compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance witb
attestation standards established by the Public Company Accounting Oversight Board (United States).
The sufficiency of these procedures is solely the responsibility of those patties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed andour findings are asfollows:

1. Cnipared the listedAssessineetpñights in Forin eSIPC4 With respective cashdiNmäiént
á·eceitds,udting nodifferenetep

2. Compared the amounts reported en the audited Form X47A-5 for the year ended
December 31, 2017,as applicable, with the amounts reported in Form SIPC-7 for the year
ended December 3í, 2057enoting no differences;

3. Compared any adjustments reported in Form SiPC-7 with the Company's internaf financial
records, noting no differences;

4. Pi'oved the arithmetical :aaduracy di the calculatiorts reflected in Form SIPC4 and in the
ralated schedulesand woi·kingpayers supporting the adjustments, noting no differences; add

5. Compared the amount of any overpayment applied to the current assessmentwith the Forin
SIPC-7 on which it.was originally tönt ted, notiiig nu differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of anaopinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that watiid have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be andshould not beused by anyonegother than thesespecified parties.

Sts Louis, Missouri
February 15 2d18



SECURITJESINVESTORPROTECTIONCORPORAIfDN
P.O.Box 92185 2Wa2Sh37n1gt83nD,C, 2009042?85

(354RE 7) General Assessment R900ncillaßelt g.psygg

For the fiscal year ended December 31,201?
(Read carefully the lastructions in yourWorking copy before complethig this Form)

FOBE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Näin Meinbahaddress, Designated Examining Authority, 1934 Act registration no, andmonthin whlohfiscal yearendsfor >
yigošes åtthaàdit requirement of SEC Rule 17a-5:

Note:If anyof theinformationshownonthe
CONSOLIDATED FINANCIAL malling label requirescorrection,please e-ma

INVESTMENTS INC. anycorrectionstoform@sipo.organdso222 NORTH MERAMECAVENUM in loatson the form flied.
CLAYTON, MO 63105-3702 Nameandtelephonenumberof person10 m

contact respecting this form. çÞ

Robert Peters (212) 668-8700 N

2. A. GeneralAsséašrnenk(lténtšeiripage 21 $

B.I.essppymentmede lj lŠG46ilÍ N(enoittdaintgtAut) )
4tny24s2017

Date PáfÚ

C.Lesspriorovefpayinantdagligd

D. Assessment kalancesdae or (overpayment)

E. Interest computd onfata liayment(see histruction E)fr days at 20% per annum

F. Total assessmen0bilahoaandinterest duetor overpaymentcarriedforward)

G.PAYMENT: ithe hex
check malted toiniko un&slred
Total (must besemiras o 4)

H. Overpaymentcarniedtornard $( )

3, 8ubsidiaries (S) and predeoetsers P) included in this form (give nameand 1934 Act registrattennumber):

The SIPO membersubmitting ibis iormgnetite

person by whom it is executed represyntthäraby CONSOLID D F)NN#ßlA)ptNVESTMENTRINC.that all information contained heteln la true, correct
and complete.

Dated the day ogJalisery , se . Financialand OpeiradonsVr nolpal(FIROP)
(TIM)

This form and the assassinent paymentis dueS60days after the end of the flatal year.Retáin the Worklirg Copyof this form
for a period of not less thén S ears tha latest 2 years in an easilylacoeselble places

1

i § uates:
g. Postmarked Raceived Reviewed

5 Calculations Documentatióti Forward Copy
m

z Exceptions;
E Disposition of exceptionet



DETERENATigN D "SIPC NET TWANEYONEN"
ANOdENERAL A 55 ERT

Amounts for the flacal period
begimiingmoto
andendinq ©•ma.or

Eliminate cents

2 To revenue(FOCUSLine12/PartliAUne9, Code4030) g 663,007

b.Additions:
(t) Totalrevenuesfromthesecuritiesbusinessofsubsidiallei(eaebild Afgh sidfåRai)and

predecessorsnot includedabove.

(2) Nellosefromprincipaltransactionsin securitiesIntradingaccollats.

(3) Netlossfrompríncipaltransactionsincommoditiesin tradingacogunts.

(4) Interestanddividendexpensedeductedin determiningitem Ea,

(5) Netloes frommanagementof orpartlofpationinthe underwdtingordistributionof teclties.

(6) Expensesotherthanadvertislag,printing,registrationfeesand legallees dilöted3dilatermidingnd
profit frommanagementoforpartlolpationinunderwritingor distributionof secujilies.

(7) Nel lossfromsecuritiesin investmentaccounts.

Totaladditions

20.Deduollonst

(1) Revenuesfromthedistribullonof sharesofa registeredopenandleVis(nient#40ilíanyárunit
investmenttrust,fromthesale ofvariableannulties,from thebusinessoflasuranda,frominvestment
advisoryservicesrenderedto registeredInvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransacIlonsa securityfuturesproducts.

(2) Revenuesfromcommoditytransaotlons.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin conhectionwith
securitiestransactions.

(4) Reimbursementsfor postageinconnectionwith proxysolloltallon,

(5) Netgain fromsecuritiesin Investmentaccounts.

tand

(ii)Treasurybills,bankersacceptancesor commercialpaperthatmélureniñaMQathsor less
fromlosuancedate,

(7) Directexpensesof printingadvertislagandlegal feesincurredin connectionwith otherrevenue
relatedto thesecuritle.sbusiness(revenuedefinedby Section16(9)(0)of theAct).

(à)Otherrevenuerol relatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(See Instru¢ttot0);

(Deductionsinexcessof6100,000requiredocumentation)

(9) (I) tal interestanddNidendexpense(NCUS Line.É2/PARTllA Line13,
%75Alusline4(4)abóva}htnot in éxstsa

of älläteinstaini dMdendIngodie. $

ll)Anoï=myginintereil earnedoncustomerssecurities
«ccoudist(ÄO%oi liòCllS line600046 sesO). $

En¶ërghetgreaterof line (i) or (ii) SiÛÛÛ

s128,828

2d.SIPCNet0posallasRaenues 534,99

2s.eeneralAssessment4.Gof5 Rate effective 1/1/2017 801
(to page1,line2;A.)

2


